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Time: 2:30 Hours
Instructions:

BCM2FA2C103x

B.Com. Semester - 2 (CBCS) Examination
March/April -2019 (New Course)
Financial Accounting-2 (CORE)

1. All questions are compulsory.

2. Figures to the right indicate marks.

Seat No :

Marks: 70

U#-1

UHR, el Aol 2Asict AUONELR 2:2:1 oll YHIQML o8l Aol ofsulat adAl @l 8. dl.31/12/2017
Yorol AMo] W URAR o{lA Yot &d.

(20)

ysldau 3. RAdsd A 3.

Yol R 3,00,000 | Wesl 80,000
%al€lal 2,50,000 | Hlat Uslot 3,60,000
aellsic 2,00,000 | 22l 4,00,000

ol.of. Wid. 60,000 | sloluR 80,000

UHLRA BollHct 50,000 | AsBN 70,000

(Qse $s 60,000 | @ 1,50,000

10% AUHR Aot 1,00,000 | EalelR 1,00,000

REENEENES 70,000 | GULE: ©l. oMt 4,000 96,000

REIR 70,000 | 2A5S 64,000

YRARL eislo:
®lol Uslol 60,000
A 60,000
gloluz 20,000 1,40,000

13,00,000 13,00,000

dlt l ostojulldl, 201801l GOlleldl VLA st sUell [A.ML 3WidRct sRauml wucl sdl.
SUo(lA Asll wA Ass RActa wtll AuR Alell scll. 2 8 1R AAsdle] Yot Yeuisel oA Yyl

gAML WIR] o).

(1) ot wa Uslotoll (EUdHl 3.4,00,000 YLl Al 53A.
(2) sloluRq] YA 3.60,000 JLBLCUHT M.
(3) RAsell (FHcul 3.20,00040 clA 5.
(4) EAER UR 10% AW vl WollHcloll otale 5.
(5) A RAsA AU (BHA AcHi wa B.
(6) Uloll weasl dectl 2l axatl uRpAA otsl sl WHRll swicll. dectl 2 avell 3.10,000
AHLeA BotlHcd WA @8 ol Ulall o8l WafsA 3.40,000, 3.80,000 Al 3.60,000 &cll.
(7) $UsllA wWHRell Aot Rattaell wtll waolelFx AUl ecdl. wHRell Aot SuUcllotl 10% il
B vl ysd seunui 2.

(8) atelaA AsEl 3.60,0000(l (Eua st

(9) [Quedat Wl 3.24,000, ® 2ellsict gl YselaHl wicl e,
(10) $uc{lA 3.1000 As Acll 60,000 BEALL A2 €35 3140l A uA otsl s AssHl Yscll.
SUoll WAL Yitd UActl AR UBLERL c2A AMoll atglojslotall YMIRHT adUall.

Alatl AU 33| vl daaR 532,
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YUH-1

UAH-2

ulstal, YAl wal (et llER 5:3:20l YHIRML oll WA ofsUlat adAl @ B. dl.31/03/2017
Yosol AMo] Ws URAY o{lA Yo B,

Ayal

ysldau 3. MAdsd AQau 3.

ysl: ulslal 75,000 o {lot WA ULl 1,28,000
yell 45,000 Al 60,000

(@t 65,000 | 1,85,000 | Asel 12,000

ABLELRL 45,000 | AQllgsl 5,200
tcllgsl 6,500 | %8 9,000
Ysalclatl sisl Wl 500 | AsS AR s 12,800
allUd eisln 5,000 | 1&2Act BUAS Wid 15,000
2,42,000 2,42,000

WEloll catcal, oflAoll ARA UR A% [ARRSA AucuHl WA B,
(1) Aetsdle Yotycaisot: H2llot3] 3.80,000, 25 3.12,000 %ot el Uslel 3.62,800.
(2) WA AASA (A5S A AN RctA) WA wAHEZRA AUS (EHA dRLeiHl AAd B.
(3) $uoll wausl V2 3.40,000 Ysaal daR B.
(4) sUo{lA w3le (U V2 3.1060 As Acll 10,000 BEAE AR UA olifl 6U AssHL Ysll.

(5) @(lelRAA ASLEN 3.10,000H1 Wal 7,000 BEALL AR 3.1201 AlA AU W olSlotl A, Al

AMoll at$l ol ofsAlototl YHIQHL §2 A8 dLL.

dalr 5 () HARASA Ml (1) AUELERLL HS| vl (5) A5S U A5 WLd.

cll.31/03 /201801l A% Holyw oltule] UG AdR o{lA yxu B.

ysldau 3. MAdsd Ael 3.

y3l: o H{{ot U HSlol 1,80,000

w 1,50,000 22 1,20,000

ol 1,10,000 2,60,000 | RS 1,10,000
s13101R olgl oL eisla 10,000 | EUERL 85,000
sl3R andR elsln 15,000 | GUILE: ULAMLY 5,000
ds Aot 2,00,000 80,000

ARLERL 25,000 | GALE: ©l, WotllHcl 10,000 70,000

gcllgsl 10,000 | AL (o112 (8.3. 40,000) 30,000

Ass wa ds 10,000

5,20,000 5,20,000

dl.01/04 /201801l A% Helcllorad [AMRsoll euUsil WEloll UGt WIEL Aol sauul atcll
Boll Acllallr AU 3.5,00,0000(l &. B €35 3.10001l 8EAL AML cAdUAA B. o{lAoll 2ARA UR

VoAl bt WL Qani el

(1) AU e2lad wHlol wal Hslotoll BHA oxR (BHA 5l 10% A V. 2 5ol (FHd

oloR (Bl 10% aul ®.

(2) waslell Bud deal Ui aveti st atsletl 1/5 eldlell atell. Decll Ui avell URRAA o135l

3.50,000 &cll.

(3) TAERL UR 10% AW UlAHLY WollHcloll sotals s2.

(4) $uo(lA dell wdle (Buct V2 2,500 8(EAZ AAA €35 3.80 ARWSE % 3.12001l U A
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Yysal-2

Ya-3

UH-3

al$l s Assul Yscll.

(5) $UollA cliSlotl AR &R oicllal 3.12001l el AAZ6 3.80 GRUE AW G182 ULSL.
SUo{lotl AUD BHAYU AVl AR W AAY dalR s3A.
ucl
cl.31/03/20180ll A% cal-gA oltue] UG A o{lA o B.

ysldau 3. RAadsdauu 3.

ysl: dd  3,30,000 ET 3,96,000

52 2,42,000 | 5,72,000 | 22l 2,64,000

$I3101R olgl LIl 5 22,000 | AslEN (0L.(5.3.88,000) 66,000

sIFR dndR S 33,000 | %8 2,42,000
ds Aot 4,40,000 | EAUEIRL 1,87,000
ARLeLRA 55,000 | GILE: UMY 11,000
tcllgsl 22,000 1,76,000

OllE: Ul AatlHd 22,000 | 1,54,000

UGl Ysad w 5,500

Ass 16,500

11,44,000 11,44,000

dl.1/04/20184ll A% 80l AH @AMBsell euuatl satHl vucll. Bofl Uik AUl 11,000
853l A €35 3.1000(l B. 5Us{lA GUAS Ulotl UWAHA cacda ol Aol 2RAAN WIEL Al
(1) AU elldd Hslotoll BHA osR BHA sl 10% ALYl B, AR RAsoll BHA ol

Buddl 10% duR ®

(2) TALER UR 10% AW alctulld MollHdoll alotels s

(3) suo{lA duell Wile (BHd V2 5,280 8EAS AR €35 3.100 Al 3.1,03,400 AsSHL Yscll.

(4) $Uc{lA olSlotl AR 18R Aotcllal ARELS 3.12001 GULA HEIR ULSL.
§Uoflotl AUD BHAY AVl A WS A daulR 53A.

X, Y ual Z As Wlotl AlERL B, Bulloj olgl-ojsdlots] YMIRL waisN 2:2:1 B. AAA 1cll yeus
2001l A% 3.8,00,0000(l AYscd Wdot (Al WAM Alll ®of s @allan 3.25,0004 B.
WAl Yact 10 ad 8. dL13dl W, 20046t A% z Y vl wa el 184l AYlet, 20044l
Yt gl ecll. Ulotl Aust €2 a¥ 314l BAroiRetl A% ol w2 ©. WA 220 yeat oA Yoot

8.

o Alugll et

2001 9o

2002 ysad s YlRamet 10%
2003 Ysad s YlRAamatl 20%

Y5 etot Il WA vild wal AYsd ot (AL WA wottid wid dar 53
waall
A Ul B AW YHIRHL alfl-ofslal adqdl AMERL 8. QA 16l %ot, 20014t A% 3.1,00,0004 (15)

UYsd oot [Qul WAA 12 a¥ Yedoll Alell. Bo] allls @lax 3.10,0000 B. dl.12 WL,
200341l A% B Y UL A €Ll 18 AR, 200301l Ultd &l ocll. Ulotl AusL €2 a 313

(3Ac4Rell A% it wA B.

2R QMaHA (a) HIYAL WA wal (b) Y| WA A} ollcltHl AUA B AH AP WHolY AV,
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yd-4

us-4

dl.31 B0R, 201801l YR Udl die] 8l 80 sciuie] wlas-ostas wid oA Yo &,

L 3. s 3.

oLl AL LUl 5,000 | URYRQL WUl 2,000
Al H: 2017 2,000 gllAR (cl.1.7.18) 4,000
2018 10,500 sAlses (3o 6,000

2019 600 13,100 | WAlR 1,400

gl gl 1,200 | UWHR( wa 2Lt 800
Elat 1,800 | Ycisl 2,500
s AHRetsll wias 8,000 | RHAIH ol ALall (1.10.18) 4,000
Udlej Al 350 | Wl 100
yuldd 5,250 | s AMRetel Wl 6,200
Ulollo] GULS 300 | sl AL AL DLl 8,000
35,000 35,000

dl.31/12/2017atl A%ell wtlall: ({2 3.5,000, WOUB HAA AH 3.1,500, Hocll olLsl

AclaH 3.3,000, Ysaial oltsl UYWL Wl 3.500, 10% (su BUAle 3.5,000.
auRefl [QotAl:

(1) URYRQL WAl-Ysalal outsl 3.1,200 wa wUoUGU YsAE 3.600.

(2) dclH-Hacl wisl 3.800 wal WoUGU HAA 3.600.

(3) $llUR WA U Al WA UR s 10% AW YR 2R

(4) sl et $l yslsd B.

GURell [Qotcdl Rl cl.31/12/186tl YU &l cttlo] GUA-UWA Bl dAHa W AdY dauR

s3.

Al
Ascc greo] UL URAR AH las-sias vild oA Yol B,
dl.31/12/20176tl A% YR Udi ctle] W A3,
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ysldau 3. MAdsdaau 3.
Y3l eisla 35,000 | (TR 10,000
Uslal elSlo 12,000 | R clotl ALUall 15,000
gotlHll §5 5,000 | GllSl ccllosH 2,500
WIUGY HAA AcllwH 3,000 | 10% 8ol $seti AsLR0 4,500
Ysalal oltsl wal 1,000 | AsS 24,000
56,000 56,000

dl.31l (3R, 201801l YU aUdl o] ulas-osals vl

Uldls 3. oscls 3.
oLl AL ALl 24,000 | UYWL Wl 4,200
Ao 18,000 | $(o{uR (cll.1.7.18) 14,000
el 4l 4,000 | WAUR 6,000

(15)

(15)



Elot 6,000 | OUHR(l wal R2Let3 1,400
ud gl 5,500 | uclotl WAl 3,300
BotllH $Sotl AsLRNe] clley 450 | W 4,000
Urcllo] QL 350 | oflit Wl 8,800
R ctoll Altollof AU BollH (ActreL 1,000
(4o (5uUd 3.5,000) 4,200
Ulletle] @ULs 1,200
Uslol HI2 U1y ajElal 8,000 | 6Ll AU AY DLl 29,000
71,700 71,700
auRveell [QorAl:-

(1) Hoell ol$l Acls™ 3.2,000 e AoUG HAE 3.1,000.
(2) Yysaal ollsl UYWL Wl 3.1,500.
(3) s UuR alllds 10% AW YU 213l
GuRell (Aol uRell dl.31/12/18¢ll YR Ul ctle] Gua-wA wid Aue W qdY daR
.

ENGLISH VERSION
Que-1 Amar, Jagadish and Shashikant are partners sharing profit and loss in the proportion of 2 : 2 : 1. Their (20)
Balance Sheet as on 31.12.2017 is as follows:

Liabilities Rs. Assets Rs.
Capital: Amar 3,00,000 | Goodwill 80,000
Jagdish 2,50,000 | Land-Building 3,60,000
Shashikant 2,00,000 | Machinery 4,00,000
Profit and Loss A/c 60,000 | Furniture 80,000
General Reserve 50,000 | Investments 70,000
Provident Fund 60,000 | Stock 1,50,000
10% Amar’s Loan 1,00,000 | Debtors 1,00,000
Bank Overdraft 70,000 | Less: B.D.R. 4,000 96,000
Creditors 70,000 | Cash 64,000
Depreciation Fund:
Land-Building 60,000
Machinery 60,000
Furniture 20,000 1,40,000
13,00,000 13,00,000

On 1* January, 2018 partnership firm was converted into Ojas Co. Ltd. Company took over all
the assets except investment and cash. For this purpose revaluation of assets was made as follows:

(1) Value of land and building is to be increased up to Rs. 4,00,000.

(2) Furniture is valued at Rs. 60,000.

(3) Value of stock to be increased by Rs. 20,000.

(4) Provide 10% reserve for bad-debts on debtors.

(5) Other assets are to be taken at their book value.

(6) Goodwill of the firm is valued at double than the average profit of the last three years.
Profit for the last three years after taking Rs. 10,000 to general reserve was Rs. 40,000, Rs.

80,000 and Rs. 60,000 respectively.

(7) Company took over all the liabilities except the loan of Amar Loan of Amar is to be paid by

giving 10% debentures of the company.

(8) Jagdish took over the investments at Rs. 60,000.

(9) Dissolution expenses were Rs. 24,000, which was paid by Shashikant.

(10) Company gave 60,000 equity shares of Rs. 10 each at Rs. 14 and remaining amount in
cash. Partners distributed the shares received from the company in their profit sharing
ratio.

Prepare necessary accounts in the books of the firm.
OR
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Que-1  Aakash, Murali and Binn are partners sharing profit and loss in the ratio of 5: 3 : 2.

Que-2

company.
OR
Que-2  The following is the Balance Sheet of Love-Kush Bros. as on 31/3/18:
Liabilities Rs. Assets Rs.

Capital: Love  3,30,000 Building 3,96,000
Kush 2,42,000 5,72,000 | Machineries 2,64,000
Workmen Profit Sharing Fund 22,000 | Investments(M.V. Rs. 88,000) 66,000
Workmen Compensation Fund 33,000 | Stock 2,42,000

Bank Loan 4,40,000 | Debtors 1,87,000

Creditors 55,000 | Less: Bad debts 11,000

Bills Payable 22,000 1,76,000
Less: BDR 22,000 1,54,000
Prepaid Expenses 5,500
Cash 16,500
11,44,000 11,44,000

sheet as on 31/3/2017 is as under:

Their balance (20)

Liabilities Rs. Assets Rs.

Capital: Aakash 75,000 Land & Building 1,28,000
Murali 45,000 Machinery 60,000

Binn 65,000 | 1,85,000 | Investments 12,000

Creditors 45,000 | Bill Receivable 5,200
Bills Payable 6,500 | Stock 9,000
Unpaid Expenses 500 | Cash & Bank 12,800
Reserve fund 5,000 | Advertisement Suspense A/c 15,000
2,42,000 2,42,000

The Business of firm is sold to Raj Limited on following conditions:
(1) Revaluated assets are Machinery Rs. 80,000, Stock Rs. 12,000, Land & Building Rs. 62,800.
(2) Other assets (Except cash & Investments) and liabilities to be considered as on book- value.
(3) Company agreed to pay Rs. 40,000 as Goodwill.

(4) Company paid 10,000 Equity shares each of Rs. 10 for purchase price & remaining amount paid
in cash.
(5) Partners sold investments at Rs. 10,000, and sold 7,000 equity shares at Rs. 12 and  remaining
shares, they took away at their profit and loss ratio.
Prepare: (a) Realization A/c. (b) Partners' Capital A/c. (c) Cash & Bank A/c.
The following is the Balance Sheet of Manasukh Bros. as on 31/3/2018:
Liabilities Rs. Assets Rs.
Capital Accounts : Land & Building 1,80,000
A 1,50,000 Machinery 1,20,000
B 1,10,000 2,60,000 | Stock 1,10,000
Workmen Profit Sharing Fund 10,000 | Debtors 85,000
Workmen Compensation Fund 15,000 | Less: Bad Debts 5,000
Bank Loan 2,00,000 80,000
Creditors 25,000 | Less: B.D.R. 10,000 70,000
Bills Payable 10,000 | Investments (M.V. Rs. 40,000) 30,000
Cash & Bank 10,000
5,20,000 5,20,000

On 1/4/18 Mahavijay Limited was incorporated with an authorized capital of Rs. 5,00,000
divided into Equity Shares of Rs. 100 each to take over the running business of the firm on the

following conditions:

(1) The value of land and building as shown in the books is 10% less than the market and

stock is overvalued by 10%.

(2) The goodwill of the firm is valued at 1/5 of the total profits of the last five years. The

average profit for the last five years was Rs. 50,000.
(3) Debtors are subject to 10% Bad Debts Reserve.
(4) The purchase consideration is to be satisfied by issuing 2,500 equity shares, Rs. 80 paid up

at the rate of Rs. 120 and balance amount in cash.

(5) The company has issued remaining shares to the public at Rs. 80 paid up for Rs. 120.

Pass necessary entries in the books of the Company and prepare initial Balance Sheet of the
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Que-3

Que-3

Que-4

On 1/4/18 Shri Ram Ltd. was incorporated with an authorized capital of 11,000 equity shares of Rs.
100 each to take over the running business of the above firm.
Conditions for business purchase:
(1) The value of building as shown in the books is 10% less than market price and stock is

Overvalued by 10%.

(2) Debtors are subject to 10% B.D.R.

(3) The purchase consideration is to be satisfied by issuing 5,280 equity shares of Rs. 100 each fully
paid and Rs. 1,03,400 to be paid in cash.

(4) The company has issued remaining shares to the public at Rs. 120 each.
Pass necessary journal entries for the above transactions in the books of Shri Ram Ltd. and
also prepare initial Balance Sheet of the company.

X, Y and Z are partners of a firm sharing profits and losses in the proportion of 2 : 2 : 1 respectively.

They took out a Joint Life Policy on 1st July 2001 for Rs. 8,00,000. The yearly premium of Rs.
25,000 payable on 1% July every year. The term of policy is 10 years. Z died on 13" March 2004 and,
the claim was received on 18™ April 2004. The books of the firm are closed on 315 December every
year. The Surrender Value of the policy as under:

Year Surrender Value

2001 Nil

2002 10% of total premium paid
2003 20% of total premium paid

Prepare Joint Life Policy A/c and Joint Life Policy Reserve Alc.

OR
A and B sharing profits and losses equally. They took out a Joint Life Policy on 1st June 2001 for Rs.
1,00,000 for 12 years. The annual premium is Rs. 10,000. B died on 12" August 2003 and the claim
was received on 18" September 2003. The books of the firm are closed on 31st December each year.
Give the necessary journal entries when Joint Life Policy is recorded under:
(a) Revenue Expenses; (b) Capital Expenses.
The following is the Receipts and Payments Account of Shri Shreeji Club for the year ended 31%

December 2018
Receipts Rs. Payments Rs.

To Balance b/d 5,000 | By Sundry Expenses 2,000
To Subscription: 2017 2,000 By Furniture (1.7.18) 4,000
2018 10,500 By Electric Fittings 6,000

2019 _ 600 13,100 | By Salaries 1,400

To Entrance Fees 1,200 | By Printing and Stationery 800
To Donations 1,800 | By Books 2,500
To Income from Annual Progra. 8,000 | By Sports Equipment (1.10.18) 4,000
To Sales of Old Newspapers 350 | By Postage 100
To Legacy 5,250 | By Exp. of Annual Programme 6,200
To Locker Rent 300 | By Balance c/d 8,000
35,000 35,000

Balance as on 31.12.2017: Furniture Rs

Additional information:

(4) Half of the entrance fees capitalized.

(1) Sundry expenses unpaid Rs. 1,200 and paid in advance Rs. 600.
(2) Subscription outstanding Rs. 800 and received in advance Rs. 600.

3) Charge the depreciation on furniture and sports equipments at the rate 10% p.a.
( g P ports equip P
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. 5,000; Subscription received in advance Rs. 1,500;
Subscription due Rs. 3,000; Outstanding sundry expenses Rs. 500; 10% Fixed deposits Rs. 5,000.

(15)

(15)
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Prepare Income and Expenditure Account for the year ended Rs. 31.12.2018 and Balance

Sheet as on that date.

OR
Que-4 Following are the Balance Sheet and Receipts and Payments Account of Aklavya Trust: Balance
Sheet as on 31.12.2017
Liabilities Rs. Assets Rs.
Capital Fund 35,000 | Furniture 10,000
Building Fund 12,000 | Sports Equipments 15,000
Prize Fund 5,000 | Subscription due 2,500
Advance Subscriptions 3,000 | 10% Prize Fund Investment 4,500
Outstanding Sundry Exp. 1,000 | Cash 24,000
56,000 56,000
Receipts and Payments Account for the year ended 31.12.2018
Receipts Rs. Payments Rs.
To Balance b/d 24,000 | By Sundry Expenses 4,200
To Subscription 18,000 | By Furniture (1.7.18) 14,000
To Entrance Fees 4,000 | By Salaries 6,000
To Donations 6,000 | By Printing and Stationery 1,400
To Sports Fees 5,500 | By Sports Expenses 3,300
To Interest on Prize Fund By Postage 4,000
- Investments 450 | By Insurance 8,800
To Sales of Old Newspapers 350 | By Prize Awarded 1,000
To Sales of Sports Equipments
(Cost Rs. 5,000) 4,200
To Locker Rent 1,200
To Govt. Grant For Building 8,000 | By Balance c/d 29,000
71,700 71,700

Additional information:
(1) Subscription Receivable Rs. 2,000 and Received
(2) Sundry expenses outstanding Rs. 1,500.
(3) Charge the depreciation on furniture @ 10% p.a.

in advance Rs. 1,000.

Prepare Income and Expenditure Account for the year ended Rs. 31.12.2018 and Balance

Sheet as on that date.

%k 3k 3k 3k %k %k 3%k %k %k %k %k %k %k k
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